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OFFICE OF THE SECRETARY
Jane G. Medlin
Noig Teller
pna‘ ,s{’ o
Wilson,N.C., 27393

Dear Sir:

The enclosed documentfsb was recorded pursuant to the provi-

\

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

N

11303, on ’7/31/81 _at 1.ﬂdpm X&andj_a331gned re-

recordation number (s). ;'108?§;A 3

f . “ ‘
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; Sincerely yours,

/ 7 }( )71 uz—rqu(./

Aga “ha L. Mergehov1ch
. Secretary

Enclosure (s)

Released

SE-30
(7/79).



. BB&T BRANCH BANKING AND TRUST COMPANY

The Honorable Gordon Homme P
Interstate Commerce Commission

12th and Constitution Avenue, NW
Washington, D. C. 20423

WILSON, NORTH CAROLINA 27893

9-284A024

”"“-_
October 5, 1979 'GC Wmm‘ 'Y Y
- )
RECORDATION N[)1ﬁ87%led 1425 g‘i g
0CT 1119793 1oPm =, ~ 7

Ty
(NTERSTATE COMMERCE COMMISSION 5= &7

Subject: Carolina Builders of Wilson, Inc.

Post Office Box 1424
Wilson, North Carolina

Dear Mr. Homme:

Branch Banking and Trust Company has extended a $120, 000

loan to Carolina Builders of Wilson, Inc. for the purpose of acquiring

four Pullman Standard 70 ton box cars.
of the cars are as follows:

leased to Claredon and Pittsford Railroad Company.

The Serial numbers for each

1 Box Car - CLP 7003

1 Box Car - CLP 7004
1 Box Car - CLLP 7012

1 Box Car - CLP 7014
The four cars are managed by Rex Railways, Inc, and are

Please perfect

the recordation of our lien on the box cars and return an acknowledgement

in the enclosed self-addressed envelope.

Our check for the $50. 00 filing
fee and the notarized Security Agreements are enclosed.

TOR/jm

Sincerely yours,

Thomas O, Riley
Vice President
City Executive

Enclosures

v



/ 10/30/79 -
OFFICE OF THE SECRETARY AN .
Thomas 0. Rlley:
BB&T / &‘ ..; : ) X f ““
Carolina Builde s f WilsonyINc b :
P.0.Box T 255_ i
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10879

RECORDATION NO. Filed 1425

. = SECURITY AGREEMENT—CHATTELET 111979-3 10 Py

—d

(FOR USE WITH SEPARATE NOTE), INTERSTATE COMMERCE COMMISSION

Wilson_ ..., N.C...September 28 . 19.79.

Carolina Builders of Wilson, Inc. , and’. )

(hereinafter called Debtor) is indebted to The Branch Banking and Trust Company in the amount of $ 120.,000..00
evidenced by a note of even date herewith payable to the order of The Branch Banking and Trust Company.

To secure the payment of said note and interest as well as any and all other obligations and liabilities of
the Debtor to the Bank, however created or existing, whether direct or indirect, or now or hereafter existing, the
Debtor hereby mortgages to and grants the Bank a security interest in the following property and all accessories,
parts, and equipment now or hereafter attached thereto or used in connection therewith:

.......... 1.Pullman.Standard. 70. ton. box. car. (2..544. cua. £f.. ca,pa,clty) 506" in length Serial. No. CLP7003
.......... 1. Pullman. Standaxd. 70 ton. hex. car(b.544. cu.ft. capacity). 206! in length Serial No..GLP7004

.......... 1 ..Rullma..n..S.ta.nda..r.d...20....tQn.‘h.o.x....c.aﬁx.(5....5.44;.,.cu..:E.t...gap.as:i.ty.)...5.()..‘.6..’..’...in..length..S.e.ria.l..N.Q.......C.LE?O 12
1 Pullman Standard 70 ton box car(5.544 cu.ft.capacity) 50'6' in length Serial No. CLP7014

If the following is checked—é—the property described above is being acquired by the Debtor with funds
s1multaneously advanced by the Bank and such funds will be used for no other purpose. RhmDehktoxrherabycan-

The Debtor warrants and covenants that the property described above is used primarily for the following
purpose: [J Personal, family or household [J Farm X] Business
The property is located at...... various.locations

The Debtor further warrants and covenants that:

(1) Except for the security interest granted hereby, the Debtor is the owner of the above described property
free from any adverse lien, security interest or other encumbrance, and the Debtor will defend the property against
the claims and demands of all persons whomsoever;

(2) No Financing Statement covering the aforesaid property or any proceeds thereof is on file in any public
office and, at the request of the Bank, the Debtor will join with the Bank in executing one or more Financing State-
ments pursuant te the Uniform Commercial Code in a form satisfactory to the Bank and will pay the costs of filing
in all public offices where filing is deemed to be necessary or desirable by the Bank;

(3) The Debtor will not sell or otherwise transfer any of the property. described herein without the written
consent of the Bank.

(4) The Debtor will keep the property insured against loss, damage, theft and other risks in such amounts —
and companies and under such policies as shall be satlsfactory to the Bank with the loss payable thereunder to the
Bank as its interests may appear. i

r‘%

(5) The Debtor will keep the property described herein f from any adverse lien, security interest or en-
cumbrance; and keep it in good order and repair; and will not waste or destroy it or any part thereof. The Debtor
will not use said property in violation of any statutes or ordinances and the Bank is hereby given permission to ex-
amine and inspect the property at any time wherever it may be located.

(Continued on other side) " i

THIS AGREEMENT IS SUBJECT TO THE PROVISIONS CONTINUED ON THE REVERSE SIDE
HEREOF WHICH ARE INCORPORATED HEREIN BY THIS REFERENCE.

CAROL 3 UILDERS OoF. WILSON INC.

ADDRESS P O, Box 1424, Wllson, N.C.27893  By:V/ (ohim I Benagpn. (SEAL)
Jgln L. Benson, Pres1dent

%;M/ Shosiong (SEAL) "
~ Notary Public . ' _ o
My Commission expires: 10-18-82 .(SEAL)

FORM NO. UCC 850-100A
UCC 851-403A
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- (6) At 1ts option, the Bank may discharge any taxes, liens, all security interests, or other encumbrances at
any time levied upon or attached to the property hereinabove descrlbed may pay for the insurance on’'said prog-
erty and may pay for the maintenance and preservation of the said property. Any sums expended by the Bank for
such purposes shall be added to the indebtedness hereby secured and secured by this Security Agreement. The
Debtor agrees to reimburse the Bank on demand for any payments so made or any expenses so incurred.

' The Debtor shall be in Default hereunder upon the happemng of any of the following events, circumstances
or conditions:

(1) Default in the payment of the indebtedness or any part thereof securéd hereunder or default in ‘the per-
formance qf any of the obligations or of any covenant or liability contained or referred to herein;

(2) Ubpon determination that any warranty, representation or statement made or furnished to the Bank by or

on behalf of the Debtor in connection with this agreement proved to have been false in any materlal respect when
made or furnished;

(3) Loss, theft, substantial damage destruction, sale or encumbrance of the property in which a securlty in-
terest is granted hereunder or the making or assertlon of any levy, seizure, lien or attachment;

(4) Death dlssolutlon termrnatlon 1nsolvency, busmess faxlure or appomtment of a recelver by or agalnst

" -the Debtor;’

(5). The'use. of the property heteinabove described.in. violation. of any: state or federal. law ‘Or:. munlclpal
: ordmance .. I, e

6)" Fallure to keep sald prope;ty 1nsured as requlred by thé Bank; . ... 0 o

e e ke BT
NIt the Bank should at any time feel insecure for any other réason whatsoever ’ :
Upon the occurence of any of the events constituting Default, the Bank may, at its option, declare all of the in-
debtedness secured hereby to be immediately due and payable and shall have all of the remedies of a secured party
under the Uniform Commercial Code as enacted in the State of North Carolina. Without limitation of the foregomg,
the Bank shall have the right: .

(1) To take immediate possession of the property without notice or resort.to legal process; and may enter
upon -any premises upon which the property may be situated for the purpose of such removal;

(2) At its optlon to retain the property in satisfaction of the obligation secured- hereby under - the circum-
stances provided in the Uniform Commercial Code. In such an event, notice shall be given to the Debtor. Unless
the Bank sends such written notice retention of the property shall not be in satisfaction of any obligation secured
hereby but shall be for the purpose of foreclosing its sectired interest hereunder;

(3) To dispose of said property in any county and in.any place selected by the Bank at one or more sales in
units or in parcels either with or without having the property physically present at the sale, which said sale may be
either by Private Sale or by Public Sale. The Bank may buy at any Public Sale and if the property described here-
inabove is of a type customarily sold in a recognized market or is of a type which is the subject of widely distri-
buted standard price quotations, it may buy at Private Sale.

If the property is sold at Public Sale, notice thereof shall be.posted at the Courthouse door in the county in:
which said sale is to be held at least five (b) days immediately preceding the sale. If the property is sold at Private
Sale, the Bank will give at least five (5) days written notice of the time after which such Private Sale is to be made.
In the case of a Public Sale, the Bank will furnish the Debtor notice and any other party in interest notice as re-
quired in accordance with the provisions of the Uniform Commercial Code.

(4) To make or to arrange for the making of any repairs found necessary or desirable’ upon the property at
the time'of repossession, possession, or sale, the costs of which shall be chargeable against the Debtor.

(5) To apply the proceeds realized from the sale of the property to the following: _
, (a) The expenses of taking, removing, holding for sale, repairing for sale, specifically including the
Bank’s reasonable attorney’s fees and legal expenses;

(b) The expenses of liquidating any lien, security interest or encumbrances superior to the secumty in-
terest herein created; and

(c) The unpald balance of the indebtedness hereby secured with all accumulated interest due thereon.

Any surplus after the satisfaction of the foregoing items shall be paid to the Debtor. If the proceeds realized

from the disposition of the said property shall fail to pay the indebtedness due to the Bank and all charges incur-
red in connection with the disposition of said property, the Debtor shall remain liable to and shall pay the amount
thereof to the Bank upon demand.

ENDORSEMENTS

- The <unders1gned -endorsers hereby expressly” recogmze and agree to all of the terms, prov1s1ons and stlpu-
latlons contained in this 1nstrument . : .

¢ C . ¢

‘-

e T e R . . (SEALY)

e ) e (SEAL)

. (SEAL)
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July 29, 1981
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LECOROATION [ W A0S

Interstate Commerce Commission .

12th and Constitution Avenue, N.W. JuL 3l 1981-1 42 PN
Washington, D. C. 20423 ‘ \SSION
NTEPSTATE COMMERCE coMm
ATTN: Mrs. Mildred Lee INiER

Room 2303

RE: Carolina Builders of Wilson, Inc.
Post Office Box 1424
Wilson, N. C. 27893
Recordation No. 10879 dated 10-11-79

Dear Ms. Lee,

Enclosed please find our Cahsiers Check for release of the Note and
Security Agreement in the amount of $120,000.00 dated September 28, 1979, which
is marked "Paid and Satisfied" and previously forwarded to you. Please cancel
the lien in favor of Branch Banking and Trust Company as our interest has been

satisfied.
If you have any questions, please feel free to contact us. ¢
Sincerely,
Qo R Mizdlsn
"Jane G. Medlin
Note Teller
JGM/nc

enclosure

ess my hand and seal this 29th day of July, 1981.

ary Public ¢ 7

(pa) D 37T
Address

N

My commission expires July 15, 1984.



